A Fiscal Opportunity Lost
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A Fiscal Opportunity L ost - President Clinton inherited
massive deficits from the previous Presidents. His battle

for fiscal responsibility began with his first budget in 1993.
President Clinton’s budget received no Republican votes

in the House or Senate. Two years later, when the Republicans
took control of the Congress, President Clinton vetoed their
budgets, which included tax cuts similar to the ones passed in
2001. After years of tough budget choices, the result was a
budget surplus for the first time in decades. 1n 2001,
President Bush signed | egislation which included massive tax
cuts, and deficits have returned. Source: CBO Projections
as of 03/01/04.
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Tax Cutsgo to the wealthiest Americans - The magjority of the
tax cuts enacted in 2001 and those proposed in 2003 go to

the wealthiest few. Of the 2001 cuts, amost 70% go to

the wealthiest 20% with over half to the wealthiest 1% alone.
Almost 90% of the 2003 cuts will go to the wealthiest 20%,
again with over half to the wealthiest 1% alone.

Source: Institute on Taxation and Economic Policy Tax Model
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Per centage of On-Budget Spending that isBorrowed: Actual
and Projected - Because of tax cuts and an irresponsible budget,
over 30-percent of the 2003 and 2004 budgets are paid for with
borrowed money, levels not seen since World War 11. Unless
there is a profound change in policy, no real improvement is
expected in future years. Source: Historical Tables of the Federal
Budget and the House Budget Committee Democratic Estimates
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Irterest on Debt Explodes under Republican's Budget
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Debt I nterest Explosion Chart - With more debt comes more
interest on the debt. The additional interest we now must pay
because of President Bush's policies is more than $1.643 trillion
over eight years alone. Instead of heading towards no interest
on the debt, interest on the national debt is the fastest growing
segment of the budget. Source: Congressional Budget Office
Satistics - Prepared by the Office of Congressman Robert C. Scott



